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it's more than
just wealthy baby
boomers pushing
up prices in the
real estate sector

By STEVE MacNAULL
“The Dally Courer

edlthy baby
hoomers get all the
aredil for
Eelovma's real
petate explosion,
Baf there ave also
-h[l}ﬁlﬂ"ﬂ petlroes, Investors,
students, fivst-time buyers, move ups
and move ins, aceerding to local real-
lor Bert L‘hﬂ,umu.

“Tt's all about demogeaphics,” said
Chapman of Premier Canadian
Properties snd the president of (He
1. 200-member Okanagan Mainline
Teal Estate Board,

“Baby boemers with money, led by
ety Nester couples, is a big part of
‘ot market, 116 doubt. Hul | wanted to
point out all thess other sectors be-
catge they ave nportant to our-mar:

et t_m:--an‘ﬂ make fora complete pie-

fape™

Tor five vears 1ow, Eelownus his-
g market has. Exp]ndﬂr] with prices
doubling, rucowd resales and vacord
new home consirietiong,

Woalthy baby boomers; those aged
4362, are the prime drivers because
thay have cash from decades of work-
Ing, investing and inheriting,

Hoomers are moving hove full time
Ao-ppen a husiness o work, or Lo buy
A gecond, vacation or invesoment
home,

In many cases, money is no ohject
tn) these hanmers, so they have helped
thrive Kelowna's singlsfamily home
price o an average of $500,000, which
ia the third highest 1o the country e
hind only Vaneouver and Victoria,

Bt singles s also o growing seg-
ment, according o Chapmar,

"There are the poople that have
always been single, those left single

the real estate ho

D&h}rr e il ;
All kinds of demographics will keep Kelowna's real estate market strong through 2008, says Okanagan Mainline Beal
Estate Board presidant Bert Chagman,.

by Lhe death of 8 spouse and the new-
Iy single from divoree,” said
Chapman, _

“Ieadl it subdivision of another
kind. When a family divides, there's
the immediate need for anothop
household, and that fuels the real
astaire-markef eapecially condomimi-
s,

{Jhﬁmmn also sees students — or
: ni's: g isnally —agsa
"Mueratlve & ot

“4With UBCO hare now, we seé par-
ents puf up the down payment so
their student affspring has a place to
Tive while gnmg (0 schuol,” he said,

"Usually, it's'a twohedroom condo
s the stident bag g bedroom and can

pay rent into the mortzage and the
other bedroom can be rented out to a
senond student to gemerate some fov-
cne”

Moveup buyers are the people who
alraarty live here who use the equity
they've bullt up In thelr home ip
mave toa higeer and betier one,

Move-down Bliyers are those that
already live bere whoare downsising
betause their kids have moved out
andl they veanl a smalley, mainte-
nance-light place to ease Into retive-
mient,

Downsizing used to mean aequiring
a home that cost less, but nowadays,
it's more likely to mean buying a
more expensive luxary condominium

or townhouse in a highrise, o the
lake or around 4 golf course,

Investors are lured to Kelowna be-
vause of its rapidly escalating prices.

Hiven i the price is hefty; an -
vestor-can huy properly, font itout to
realize rovenue and also see sqnity
maiirmqa as the propedy Intregses in
valie

W’r‘lﬂﬁ Kelowma is mnstmﬂ:.r identi--

fied a5 an Infernational destination
with all lts attritutes, only four per

~pent o buyers are oltside driving

TATIEE:
“'Ihe Kelowna market is 48 per cent
local, 28 per cent Alherla and

20 per cenl Vaneouyver,” said

Chapman.

Simple
fixes for
your box

oday, computers have
become an essential mulli-
Hiinetion appliance in hoth
‘our homes and husinesses.
From designing a house to
making music videos, there seems no-
end fo what we can do with our compitt-
efs, Perhaps the most usefud fianetion is
theability to shiare information quickly
ot efficiently around the globe, Hor
many of us, compiters are no longera
luzury, but have become a necessary
part of our daily routine.
With such a dependeney, it's no won-
tler people get so upset and panic when
their computers stop working, For

whatever reason, many people ars often

strprised when their computers hreak

down and ask me how this could hap

pett, to which I simply reply: “Physics.”

Compubers ave susceptible to wear
and tear just like everything else and re.
quire regular mdintenance and check:
ups to keep them performing well 1i's
nol a mater of i a cormputor will have
problems, it's a mather of when.

It you haven't encountered any prob-
lems yet consider vourself fortunate,
There are a number of simple things
voml Gan do to help-prevent any fuhne
probiems and optimize your system’s
performanso.

Yo ean un the seandisk program,
which will scan vour disk for any ervors




